RESOLUTION NO. 2022 - 85

RESOLUTION OF THE COMMUNITY DEVELOPMENT COMMISSION-HOUSING
AUTHORITY OF THE CITY OF NATIONAL CITY, CALIFORNIA (“HOUSING
AUTHORITY”) APPROVING TWO CONDITIONAL LOAN AWARDS FOR FUNDING
REQUESTEP THROUGH THE AFFORDABLE HOUSING NOTICE OF FUNDING
AVAILABILITY (“NOFA”) RELEASED ON OCTOBER 14, 2021 OF EIGHT MILLION
DOLLARS ($8,000,000) TO THE UNION TOWER AFFORDABLE HOUSING PROJECT BY
WAKELAND HOUSING DEVELOPMENT AND HOUSING CORPORATION AND TWO
MILLION DOLLARS ($2,000,000) TO THE AZURIIK. AFFORDABLE HOUSING PROJECT
BY MAAC NATIONAL CITY, LP

WHEREAS, a Notice of Funding Availability (NOFA) for up to $10,000,000 for the
funding of affordable housing in National City was included in a strategic goal of Housing
Authority’s Strategic Plan the was approved by the Community Development Commission-
Housing Authority of the City of National City, California ("Housing Authority”} on August 3,
2021; and

WHEREAS, the Notice of Funding Availability (NOFA) for affordable housing was
released on October 14, 2021, and applications were due on November 19, 2021; and

WHEREAS, the NOFA made approximately $10 million in total funds available for ali
capital requests for new construction, acquisition with rehabilitation, or rehabilitation of
affordable housing serving households earning up to 60% of the Area Median Income (AMI)
for rental projects and households earning up to 80%-120% of the AMI for homeownership
projects. Capital funds are from the Housing Authority’s Housing Fund and are subject only
to the conditions set forth in the NOFA; and

WHEREAS, after the release of the NOFA on October 14, 2021, a total of two (2)
applications were received by the November 19, 2021 deadline; and

WHEREAS, a funding request for $10,000,000 was made by MAAC National City, LP,
for the Azuriik Project for 400 housing units to be developed at 233 Roosevelt Avenue in
National City and a request for $8,000,000 was made by Wakeland Housing and
Development Corporation for the Union Tower Project for 94 housing units to be developed
at 2313 “F" Avenue in National City, California; and

WHEREAS, the applications were reviewed for compliance in terms of the NOFA and
evaluated according to the established NOFA Evaluation Criteria. Projects were then ranked
based on the scoring criteria described in the NOFA, and

WHEREAS, the Housing Authority issued Addendum No. 1 to the NOFA on April 7,
2022 o include a financial feasibility and gap analysis of the two applications to help
determine the funding recommendations; and

WHEREAS, the financial feasibility and gap analysis concluded that it is comparatively
more likely that the Azuriik proposal may be developed without some or alt of the Housing
Authority’s financial support, and comparatively less likely that the Union Tower proposal may
be developed without some or all of the Housing Authority’s financial support.
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NOW, THEREFORE, COMMUNITY DEVELOPMENT COMMISSION OF THE CITY OF
NATIONAL CITY, CALIFORNIA, DOES RESOLVE, DECLARE, DETERMINE, AND
ORDER AS FOLLOWS:

Section 1:  Approves two conditional loan awards for funding requested through the
Affordable Housing Notice of Funding Availability (‘NOFA”) released on October 14, 2021 of
Eight Million Dollars ($8,000,000) to the Union Tower Affordable Housing Project by
Wakeland Housing Development and Housing Corporation and Two Million Dollars
($2,000,000) to the Azuriik Affordable Housing Project by MAAC National City, LP.

Section 2:  Once each project has secured its financing including remaining gap
funding sources, Housing Authority staff and its financial consultants will underwrite the final
loan amounts and draft loan documents for approval by the developer of each project and
General Counsel of the Housing Authority.

Section 3: The loan award is not final until all necessary loan documents are
approved by the Housing Authority.

Section 4: That the City Clerk shall certify the passage and adoption of this
Resolution and enter it into the book of original Resolutions.

PASSED and ADOPTED this 7th day of June, 2022,

Alejandra Sotelo-Solis, Chairwoman

A?T:
Z / AANA

@C Brad Raulston; Secretary

APPROVED AS TO FORM:

Charles E. Bell Jr.,



Passed and adopted by the City Council of the City of National City, California, on
June 7, 2022 by the following vote, to-wit:

Ayes: Sotelo-Solis, Bush, Morrison, Rios, Rodriguez
Nays: None.
Absent: None.
Abstain: None.

AUTHENTICATED BY: ALEJANDRA SOTELO-SOLIS
Mayor of the City of National City, California

Luz Molina

City Clerk of the City of National City, California




