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November 12, 2012

" National City
SA Projected Funding and Obligations
{Excludes bond proceeds and debt service reserves) (1)

Attachment 2

ROPS 2 ROPS 3 ROPS 4 ROPSE & ROPS & ROPE 7 ROPS 8 ROPE 2 ROPE 10 RoPS 11
July-Dec 2012  Jan-June 2013  July - Dec 2013 Jan - June 2014 Jul - Dec 2014 Jan-June 2015 Jul-Dec 2015 Jan - June 201€ Jul - Dec 2016 Jan - June 2017
RPTTF Distribution Date 1-Jun-12 2-Jan-13 1-Jun-13 2-Jan-14 1-Jun-14 2-Jan-15 1-Jun-15 2-Jan-16 1-Jun-16 2-Jan-17
SA Funding Sources:
Non-HouslIng:
Projected Property Tax from RPTTF (2} 5,493,592 6,160,399 7,485,000 6,222,003 7,559,850 6,284,223 7,635,449 6,347,065 7,711,803 6,410,536
Less: Est Admin Fees and pass-throughs (3) (917,520) (809,858) {674,000) (632,260) (680,740) (638,583) {687,547) (644,968)  (694,423) (651,418)
Net Projected RPTTF available 4,578,072 5,350,541 6,811,000 5,589,743 6,879,110 5,645,640 6,947,901 5,702,097 7,017,380 5,759,118
Add'l RORF (non-housing) cash on hand at beginning of period 348,567 (8,429,465} (7,280,692) (8,184,980) {4,940,264) (5,054,862) (1,655,198) (1,782,341) 1,778,861 4,225,888
Revenue from interest and rents 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
Total Non-HousIng Funding 4,974,639 (3,028,924) {419,692) (2,545,237) 1,988,846 640,778 5,342,703 3,969,756 8,846,241 10,035,006
Housing:
LMIHF Revenue (Investment earnings) 10,000 -
LMIHF cash at beginning of period 8,418,206 4,800,638
Total Housing Funding 8,428,206 4,800,638 - - - - - - - -
Total SA Funding Sources 13,402,845 1,771,714 {419,692) (2,545,237) 1,988,846 640,778 5,342,703 3,969,756 8,846,241 10,035,006
Less Obligations:
Non-housing obligations:
True-up payment - July 12, 2012 (4) (4,272,833)
Various non-housing capital projects {769,747) {50,000) (798,791)
Bond debt service (5,772,472) (1,940,070) (6.060,069) (1,845,237) (6,135,237) {1,744,509) (6,214,509)  (1,637,734)  (3,707,734)  (1,590,544)
CYAC vs CDC (1,000,000) (1,000,000)
Sewer Fund Loan Repayment (last pmt 6/2013) (420,000)
Loan Agreement with JPFA (police facility) (320,000) {320,000) {320,000) {320,000) (320,000)
Admin Cost (459,220) {249,000} {204,330} (167,692) {206,373) (169,369) (208,437) (171,083} (210,521) (172,774}
Legal services (628,985) {335,600) {125,000) (125,000} {125,000) (125,000} (125,000) (125,000) {125,000) {125,000)
General Property Management ) (30,000} (30,000) {30,000} (30,000) {30,000} (30,000) (30,000} (30,000) {30,000)
CDC Property Maintenance (127,068) (37,710) (37,710) (37,710} (37,710) (37,710} (37,710) (37,710) (37,710) {37,710)
Other Professional Services {53,789) (189,388) {189,388) (189,388} (189,388} (189,388} (189,388) (189,388} {189,388) {189,388)
Total Non-Housing Obligations (13,404,104) {4,251,768) {7,765,288) {2,395,027) {7,043,708) {2,295,976) (7,125,044) (2,190,895}  (4,620,353) (2,14541¢6)
Housing Obligations: '
WI-TOD housing Project (3,627,568) {4,800,638) -
Total Housing Obligations (3.627,568) {4,800,638) -
Total SA Obligations (17,031,672) {9,052,406) {7,765,288) (2,395,027) (7,043,708) (2,295,976) {7,125,044) (2,190,895) (4,620,353) (2,145416)
Mgzt of Non-Hsing Obligations (over)/under available funding {8,429,465) {7,28¢,692)
Net of Housing Obligations (over)under available funding 4,800,638 -
Net of all obligations (over)funder all available funding (3,628,827) {7,280,692) {8,184,980) (4,940,264) (5,054,862) (1.,655,198) (1,782,341} 1,778,861 4,225,888 7,889,590
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November 12, 2012

Notes

1. Bond proceeds and debt service reserves held by the trustee banks cannot be used to meet cash fiow needs or other obligations of the SA and are
therefore excluded from this analysis.

2. Property tax, admin fees and pass through payments for ROPS 3 are based on estimates provided by the County of San Diege on Oct. 1, 2012.
Increase over prior year appears to be about 2.55%. ROPS 4 estimate is based on the same percentage change. See calculation below. Future year
property tax revenues arg assumed to grow by 1% annually.

3. Base pass-through payments and County administrative fees are assumed to total $1.30 million for ROPS 3 and 4 combined based on actual pass

through payments for FY10-11 and actual admin fees for FY11-12. The amount for ROPS 3 is the estimate provided by the County on Oct. 1, 2012
and includes a one time true up for a pass through payment to National City that was missed in June 2012. Amounts are assumed to increase by 1%

for each of the ensuing ROPS periods.

4. Not a line item in ROPS 2, but shown here because it was an expense that occurred during the ROPS 2 period that affects the assets and cash of
the SA.
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