
 

  

CITY OF NATIONAL CITY  

2017 LEASE FINANCING 

____________________________ 

CLOSING MEMORANDUM 

____________________________ 

Time: 

Preclosing:  Wednesday, July 5, 2017 

at 2:00 p.m. (PST) via Nossaman’s online deal room 

Closing:  Thursday, July 6, 2017 

8:30 a.m. (PST) via conference call  

Parties: 

City of National City (the “City”) 

National City Joint Powers Financing Authority (the “Authority”) 

NHA Advisors, LLC (the “Municipal Advisor”) 

Nossaman LLP (“Special Counsel”) 

Banc of America Public Capital Corp (the “Series A Assignee”) 

Banc of America Leasing & Capital, LLC (the “Series B Assignee”) 

Chapman and Cutler, LLP (“Purchaser’s Counsel”) 

Hilltop Securities Inc. (“Placement Agent”) 

Stewart Title Guaranty Company (the “Title Company”) 
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PRECLOSING 

The documents listed below will be executed in advance of the Closing by the respective 

parties thereto in four (4) executed counterparts and delivered in escrow with Special Counsel, 

on or before Wednesday, July 5, 2017.  On Thursday, July 6, 2017, a preclosing conference will 

be held through Special Counsel’s online deal room to confirm that all documents and papers are 

on hand, in proper form and properly executed.  All such deliveries will be deemed to have been 

made in escrow until the final delivery at the Closing has been made. 

Responsibility for preparing or assembling the documents is indicated in parentheticals. 



 

  

CITY OF NATIONAL CITY  

2017 LEASE FINANCING 

SCHEDULE OF TRANSCRIPT DOCUMENTS 

All documents are dated July 6, 2017, unless otherwise indicated. 

BASE LEGAL DOCUMENTS 

1. Facilities Lease, dated as of July 1, 2017, by and between the City and the Authority. 

(recorded with the San Diego County Recorder) (Special Counsel/Title Company) 

2. Facilities Sublease, dated as of July 1, 2017, by and between the City and the Authority.  

(recorded with the San Diego County Recorder)  (Special Counsel/Title Company) 

3. Assignment Agreement, dated as of July 1, 2017, by and between the Authority and the 

Assignees.  (recorded with the San Diego County Recorder)  (Special Counsel/Title 

Company) 

4. Rate Lock Agreement, dated as of June 27, 2017, by and between the City and the 

Assignees.  (Special Counsel)  

CITY DOCUMENTS 

5. Resolution No. 2017-127, entitled “A RESOLUTION OF THE CITY COUNCIL OF 

THE CITY OF NATIONAL CITY RELATING TO THE FINANCING OF A 2017 

CAPITAL IMPROVEMENT PROJECT, AND APPROVING RELATED FINANCING 

DOCUMENTS AND AUTHORIZING OFFICIAL ACTIONS IN CONNECTION 

THEREWITH”.  (Special Counsel/City) 

6. Incumbency and Signature Certificate of the City.  (Special Counsel) 

7. Certificate of the City.  (Special Counsel) 

8. Tax Certificate with Exhibits.  (Special Counsel) 

9. IRS Form 8038-G.  (Special Counsel) (Post-Closing Item). 

10. IRS Form 8038-TC.  (Special Counsel) (Post-Closing Item). 

11. Acknowledgment of Receipt of Report of Proposed Debt Issuance from California Debt 

and Investment Advisory Commission (“CDIAC”), together with the Report and the 

Report of Final Sale to CDIAC.  (Special Counsel) 

12. Evidence of Insurance, pursuant to Article VII of the Facilities Sublease.  (Special 

Counsel/City) 

13. Title Report and Title Insurance Policies prepared and delivered by Stewart Title 

Guaranty Company (the “Title Company”).  (Title Company) 
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14. Written Request of the City to the Assignee.  (Special Counsel) 

AUTHORITY DOCUMENTS 

15. Resolution No. 2017-2 entitled, “A RESOLUTION OF THE NATIONAL CITY JOINT 

POWERS FINANCING AUTHORITY RELATING TO THE FINANCING OF A 2017 

CAPITAL IMPROVEMENT PROJECT, AND APPROVING RELATED FINANCING 

DOCUMENTS AND AUTHORIZING OFFICIAL ACTIONS IN CONNECTION 

THEREWITH”.  (Authority) 

16. Initial Notice of a Joint Powers Agreement, filed with and certified by the Secretary of 

State of the State of California, together with Statement of Facts Roster Filing, as 

certified by the California Secretary of State.  (Authority) 

17. Certificate Regarding Effectiveness of Joint Exercise of Powers Agreement, together 

with Joint Exercise of Powers Agreement.  (Authority) 

18. Incumbency and Signature Certificate of the Authority.  (Authority)  

19. Certificate of the Authority.  (Authority) 

ASSIGNEE DOCUMENTS 

20. Letter of Representations of the Series A Assignee, pursuant to the Assignment 

Agreement.  (Special Counsel) 

21. Letter of Representations of the Series B Assignee, pursuant to the Assignment 

Agreement.  (Special Counsel) 

OPINIONS 

22. Opinion of Nossaman LLP, Special Counsel.  (Special Counsel) 

23. Opinion of City Attorney.  (City Attorney) 

MISCELLANEOUS 

24. Recording Instructions addressed to the Title Company, dated June 30, 2017.  (Special 

Counsel) 

25. Memorandum Regarding Flow of Funds/Wire Instructions.  (Municipal Advisor) 

26. City’s Receipt of Proceeds. (Special Counsel) 

27. Environmental Questionnaires (City) 

28. Copy of Energy Services Agreement (City) 

29. Payoff Letter relating to 2010 Lease Agreement (City) 
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30. Termination Agreement relating to 2010 Lease Agreement and Assignment Agreement 

(Special Counsel) 

















































































































































































































































































































REPORT OF FINAL SALE
California Debt and Investment Advisory Commission
915 Capitol Mall, Room 400, Sacramento, CA  95814
P.O. Box 942809, Sacramento, CA  94209-0001
Tel.: (916) 653-3269  Fax: (916) 654-7440

Under California Government Code Section 8855(j), "The issuer of any debt issue of state or local government, not later than 21 days after the sale of the debt, shall 

submit a report of final sale to the commission by any method approved by the commission."

Name of individual to whom an invoice for the CDIAC issue fee should be sent: 

First Name:

Firm:

Address:

Address Cont:

City:

Phone:

Last Name:

Address Cont:

Address Cont:

Zip Code:

Email:Ext:

State:

Albert Middle Name: R.

18101 Von Karman Avenue Suite 1800

Irvine

(949) 833-7800

92612CA

Reyes

Nossaman LLP

areyes@nossaman.com

2

Phone: Email:

Email:

Ext:

Keysha Alexander

833-7800(949) areyes@nossaman.com

kalexander@nossaman.comSend acknowledgement to:

City: Irvine State: CA Zip Code: 92612

Address Cont: Address Cont:

Address: 18101 Von Karman  Avenue Suite 1800 Address Cont:

Firm Agency: Nossaman LLP

First Name: Albert Middle Name: R. Last Name: Reyes

Name of Individual representing: Bond Counsel who completed this form and may be contacted for information.

Statutory Code Under Which this Debt Will Be Issued (1):
Statutory Code Under Which this Debt Will Be Issued (2):

If Other Code 1, please specify:

Dated Date:
(Date interest begins to accrue) 

Actual Sale Date:
(Date debt contract signed) 

07/06/2017

07/06/2017

Principal Sold: $ 5,523,602.00

Type of Sale: Negotiated

Private Placement
Settlement Date: 7/6/2017 Repayable Non-U.S. Currency:

N

None

Filing Contact:

First Name: Middle Name: Last Name:Mark Roberts

Title: Finance Director Email: mroberts@NationalCityCA.gov

Address: 1243 National City Boulevard Address Cont:

Address Cont: Address Cont:

City: National City State: CA Zip Code: 91950

Phone: 336-4241(619) Ext: Issuer Located in County: San Diego

(Date assets or rights to use are transferred)

Issuer Contact:

Is any portion of the debt to redeem, paydown, or refinance outstanding debt?

Amount proposed for redemption, paydown or refinancing $

6/30/2017 14:46:36

Internet Submission - INITIAL

CDIAC #: 2017-1439

Voter Date:

Voter Amt:

Voter Reduced:

Voter Measure:

$0.00

Yes No Unknown

If Other Code 2, please specify:

2017 Lease FinancingIssue Name:

Issuer Name: City of National City

Project Name: Solar

Will a validation action be pursued?: Yes No Unknown



Attached
Included in Official Statement

Maturity Structure:

Was the Issue Insured or Guaranteed?

Serial
Serial and term bonds
Term

Maturity Schedule:

Nossaman LLP

Hilltop Securities Inc.

Office Location City/State:

Office Location City/State:
Office Location City/State:

Office Location City/State:

Office Location City/State:

Office Location City/State:

Office Location City/State:

Irvine CA

Cardiff by the Sea CA

Banc of America Public Capital Corp and Banc Hunt Valley MD

Final Maturity Date: 06/01/2037

First Optional Call Date:

Senior Structure:

Subordinate Structure:

Official Statement/Offering Memorandum:

Enclosed None prepared

Yes No

Yes No

No
Bond Insurance
Letter of Credit
State Intercept Program
Other, please specify: $ .00Underwriter Spread or Discount:

A) Management Fee:

B) Total Takedown:

C) Underwriter Expenses:

D) Bond Counsel:

E) Borrower Counsel (Loan):

$ .00

$ .00

$ .00

$ 32,500.00

$ .00
(Not Obligor Counsel)

G) Disclosure Counsel:

H) Financial Advisor:

I) Rating Agency:

J) Credit Enhancement:

K) Trustee Fee:

L) Placement Agent:

M) Other Expenses:

N) Purchaser:

O) Lender:

$ .00

$ 57,500.00

$ .00

$ .00

$ .00

$ 19,500.00

$ 10,794.00

$ .00

$ .00

$ 120,294.00

$ .00

$ .00

$ .00

F) Co-Bond Counsel: $ .00

Chapman and Cutler LLP Office Location City/State:

Financial Advisor: NHA Advisors Office Location City/State: San Rafael CA
Lead Underwriter: Office Location City/State:

Chicago IL
(Not Obligor Counsel)
Borrower Counsel (Loan):

Co-Bond Counsel:

Trustee/Paying Agent:

Placement Agent:
Disclosure Counsel: 

Purchaser: 

Lender: 

Bond Counsel:

preference item for the purpose of alternative minimum tax?

Yes No

If the issue is federally tax-exempt, is interest a specific

Under State Law:

Under Federal Law:

Interest: Is the Interest on the Debt Taxable?

Issuance Costs and Fees:

INTEREST TYPE:

NIC: 3.543

Other?

Capital Appreciation Debt: Yes No

(In accordance with the Government Code Section 6588.7)
$ .00Rate Reduction Savings:

Total Issuance Costs:

Net Original Issue Disc/Premium:

TIC: 3.538

VAR:

Original Issue Premium:

Original Issue Discount:

No (tax-exempt) Yes (taxable)   

No (tax-exempt) Yes (taxable)

Financing Participants

REPORT OF FINAL SALE
Page 2

Internet Submission - INITIAL
CDIAC #: 2017-1439

6/30/2017 14:46:36

Guarantor:

Enhancement Expiration Date:

Indicate Credit Rating:

Not Rated Rated

Standard & Poor's:

Fitch:

Moody's:

Other:

Is any portion of the debt for refunding?
No Yes , refunding amount (including costs)

$ .00

Reason for Negotiated Refundings:

If the issue is a negotiated refunding, indicate the reason(s)
why the bonds were issued at a private or negotiated versus a
competitive sale.

Timing of the sale provided more flexibility than a public sale
More cost savings were expected to be realized than a public sale
More flexibility in debt structure was available than a public sale
Issuer able to work with participants familiar with issue/r than a public sale
All of the above
Other, please specify:

1

The amount of Net Original Issue Premium used to refund, redeem, pay

Notice Date: $ .00



Reason for Negotiated Sale of Revenue Bonds

If the issue is a negotiated sale of revenue bonds, indicate the reason(s) bonds were issued at a private or negotiated

REPORT OF FINAL SALE Page 3

3

(1) Timing of the sale provided more flexibility than a public sale

(2) More cost saving were expected to be realized than a public sale

(3) More flexibility in debt structure was available than a public sale

(4) Issuer able to work with participants familiar with issue/r than a public sale

(5) All of the above

(6) Other

versus a competitive sale.

Internet Submission - INITIAL

CDIAC #: 2017-1439

6/30/2017 14:46:36

1

2

Section 53583(c)(2)(B) of the California Government Code requires that any local agency selling refunding bonds at private sale or on a negotiated basis shall send a written statement,

within two weeks after the bonds are sold, to CDIAC explaining the reasons why the local agency determined to sell the bonds at a private sale or on a negotiated basis instead of at
public sale.

This fee is authorized by Section 8856 of the California Government Code and is charged to the lead underwriter, the purchaser or the lender in an amount equal to one-fortieth of 1 percent

of the principal amount of the issue, but not to exceed five thousand dollars ($5000) for any one issue.
3 Section 54418 of the California Government Code requires that any local agency selling revenue bonds at a private sale rather than a public sale shall send a written statement to

CDIAC no later than two weeks after the bonds are sold, explaining the reason for that decision.

Notice Date:

LOANType of Debt Instrument:

Other:

Source(s) of Repayment:

Special Tax Revenues (SPTR)

Tax-Increment (TI)

Other (Please specify) (OTHS)

Utility Project Charges (UPC)

Bond Proceeds (BDPR)

General Fund of Issuing Jurisdiction (GNFD)

Grant (GRNT)

Intergovernmental Transfers Other Than Grants (ITGV

Local Obligations (LOB)

Private Obligor Payments (POP)

Property Tax Revenues (PRTX)

Public Enterprise Revenues (PER)

Sales Tax Revenues (SATR)

Special Assessments (SA)

Other:

 Final ISS ID Finalsale ID  Purpose Type  Percent

25037025 OCAP 10011427



























CLTA STANDARD COVERAGE POLICY

ISSUED BY
STEWART TITLE GUARANTY COMPANY
A CORPORATION, HEREIN CALLED THE COMPANY

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN 
SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, STEWART TITLE GUARANTY COMPANY, a Texas 
corporation, herein called the Company, insures, as of Date of Policy shown in Schedule A, against loss or damage, not 
exceeding the Amount of Insurance stated in Schedule A, sustained or incurred by the insured by reason of:

1. Title to the estate or interest described in Schedule A being vested other than as stated therein;

2. Any defect in or lien or encumbrance on the title;

3. Unmarketability of the title;

4. Lack of a right of access to and from the land; and in addition, as to an insured lender only;

5. The invalidity or unenforceability of the lien of the insured mortgage upon the title;

6. The priority of any lien or encumbrance over the lien of the insured mortgage; said mortgage being shown in 
Schedule B in the order of its priority;

7. The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown in 
Schedule B, or the failure of the assignment shown in Schedule B to vest title to the insured mortgage in the named 
insured assignee free and clear of all liens.

The Company will also pay the costs, attorneys’ fees and expenses incurred in defense of the title or the lien of the 
insured mortgage, as insured, but only to the extent provided in the Conditions and Stipulations.

In witness whereof, Stewart Title Guaranty Company has caused this policy to be signed and sealed by its duly authorized 
officers as of Date of Policy shown in Schedule A.

Countersigned by:

For coverage information or assistance resolving a complaint, call (800) 729-1902 or visit www.stewart.com.  To make a claim, furnish written notice in
accordance with Section 3 of the Conditions. For purposes of  this form the “Stewart Title” logo featured above is the represented logo for the
underwriter, Stewart Title Guaranty Company.

© California Land Title Association.  All rights reserved.
The use of this Form is restricted to CLTA subscribers in good standing as of the date of use.  All other uses are prohibited.  Reprinted under license or 
express permission from the California Land Title Association.
File No. 17000300110
2922 CLTA Standard Coverage Policy (Owners) - 1990 (4-8-2014)
Page 1 of 5 of Policy Serial No.: O-2922-000017460



EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees are
expenses which arise by reason of:

1. (a)  Any law, ordinance or governmental regulations (including but not limited to building or zoning laws, ordinances, or regulations) restricting, 
regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the character, dimensions or location of any improvement
now or hereafter erected on the land; (iii) a separation in ownership or a change in the dimensions or area of the land or any parcel of which the 
land is or was a part;  or (iv) environmental protection, or the effect of any violation of these laws, ordinances or governmental regulations, except to 
the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance resulting from a violation or alleged violation 
affecting the land has been recorded in the public records at Date of Policy.
(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a defect, lien
or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding from 
coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:
(a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by the insured claimant;
(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not disclosed in writing to
the Company by the insured claimant prior to the date the insured claimant became an insured under this policy;
(c) resulting in no loss or damage to the insured claimant;
(d) attaching or created subsequent to Date of Policy; or
(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured mortgage or for the 
estate or interest insured by this policy.

4. Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability or failure of any 
subsequent owner of the indebtedness, to comply with the applicable doing business laws of the state in which the land is situated.

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction evidenced by the insured 
mortgage and is based upon usury or any consumer credit protection or truth in lending law.

6. Any claim, which arises out of the transaction vesting in the insured the estate of interest insured by this policy or the transaction creating the 
interest of the insured lender, by reason of the operation of federal bankruptcy, state insolvency or similar creditors' rights laws.

CONDITIONS AND STIPULATIONS

1. Definition of Terms.
The following terms when used in this policy mean:
(a) "insured": the insured named in Schedule A, and, subject to any rights or defenses the Company would have had against the named insured, 
those who succeed to the interest of the named insured by operation of law as distinguished from purchase including, but not limited to, heirs, 
distributees, devisees, survivors, personal representatives, next of kin, or corporate or fiduciary successors.  The term "insured" also includes:

(i) the owner of the indebtedness secured by the insured mortgage and each successor in ownership of the indebtedness except a successor 
who is an obligor under the provisions of Section 12(c) of these Conditions and Stipulations (reserving, however, all rights and defenses as to any 
successor that the Company would have had against any predecessor insured, unless the successor acquired the indebtedness as a purchaser for 
value without knowledge of the asserted defect, lien, encumbrance, adverse claim or other matter insured against by this policy as affecting title to 
the estate or interest in the land);

(ii) any governmental agency or governmental instrumentality which is an insurer or guarantor under an insurance contract or guaranty insuring 
or guaranteeing the indebtedness secured by the insured mortgage, or any part thereof, whether named as an insured herein or not;

(iii) the parties designated in Section 2(a) of these Conditions and Stipulations.
(iv) Subject to any rights or defenses the Company would have had against the named insured, (A) the spouse of an insured who receives title

to the land because of dissolution of marriage, (B) the trustee or successor trustee of a trust or any estate planning entity created for the insured to 
whom or to which the insured transfers title to the land after the Date of Policy or (C) the beneficiaries of such a trust upon the death of the insured.
(b) "insured claimant": an insured claiming loss or damage.
(c) "insured lender":  the owner of an insured mortgage.
(d) "insured mortgage": a mortgage shown in Schedule B, the owner of which is named as an insured in Schedule A.
(e) "knowledge" or "known":  actual knowledge, not constructive knowledge or notice which may be imputed to an insured by reason of the public 
records as defined in this policy or any other records which impart constructive notice of matters affecting the land.
(f) "land": the land described or referred to in Schedule [A] [C], and improvements affixed thereto which by law constitute real property.  The term 
"land" does not include any property beyond the lines of the area described or referred to in Schedule [A] [C], nor any right, title, interest, estate or 
easement in abutting streets, roads, avenues, alleys, lanes, ways or waterways, but nothing herein shall modify or limit the extent to which a right of 
access to and from the land is insured by this policy.
(g) "mortgage":  mortgage, deed of trust, trust deed, or other security instrument.
(h) "public records":  records established under state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating to 
real property to purchasers for value and without knowledge.
(i) "unmarketability of the title":  an alleged or apparent matter affecting the title to the land, not excluded or excepted from coverage, which would 
entitle a purchaser of the estate or interest described in Schedule A or the insured mortgage to be released from the obligation to purchase by 
virtue of a contractual condition requiring the delivery of marketable title.

2. Continuation of Insurance
(a) After Acquisition of Title by Insured Lender.  If this policy insures the owner of the indebtedness secured by the insured mortgage, the coverage
of this policy shall continue in force as of Date of Policy in favor of (i) such insured lender who acquires all or any part of the estate or interest in the 
land by foreclosure, trustee's sale, conveyance in lieu of foreclosure, or other legal manner which discharges the lien of the insured mortgage;  (ii) a 
transferee of the estate or interest so acquired from an insured corporation, provided the transferee is the parent or wholly-owned subsidiary of the 
insured corporation, and their corporate successors by operation of law and not by purchase, subject to any rights or defenses the Company may 
have against any predecessor insureds; and (iii) any governmental agency or governmental instrumentality which acquires all or any part of the 

© California Land Title Association.  All rights reserved.
The use of this Form is restricted to CLTA subscribers in good standing as of the date of use.  All other uses are prohibited.  Reprinted under license or 
express permission from the California Land Title Association.
File No. 17000300110
2922 CLTA Standard Coverage Policy (Owners) - 1990 (4-8-2014)
Page 2 of 5 of Policy Serial No.: O-2922-000017460



estate or interest pursuant to a contract of insurance or guaranty insuring or guaranteeing the indebtedness secured by the insured mortgage.
(b) After Conveyance of Title by an Insured.  The coverage of this policy shall continue in force as of Date of Policy in favor of an insured only so
long as the insured retains an estate or interest in the land, or holds an indebtedness secured by a purchase money mortgage given by a purchaser 
from the insured, or only so long as the insured shall have liability by reason of covenants of warranty made by the insured in any transfer or 
conveyance of the estate or interest.  This policy shall not continue in force in favor of any purchaser from an insured of either (i) an estate or 
interest in the land, or (ii) an indebtedness secured by a purchase money mortgage given to an insured.
(c) Amount of Insurance.  The amount of insurance after the acquisition or after the conveyance by an insured lender shall in neither event exceed 
the least of:

(i) The amount of insurance stated in Schedule A;
(ii) The amount of the principal of the indebtedness secured by the insured mortgage as of Date of Policy, interest thereon, expenses of 

foreclosure, amounts advanced pursuant to the insured mortgage to assure compliance with laws or to protect the lien of the insured mortgage 
prior to the time of acquisition of the estate or interest in the land and secured thereby and reasonable amounts expended to prevent deterioration 
of improvements, but reduced by the amount of all payments made; or

(iii) The amount paid by an governmental agency or governmental instrumentality, if the agency or the instrumentality is the insured claimant, in 
the acquisition of the estate or interest in satisfaction of its insurance contract or guaranty.

3. Notice of Claim to be Given by Insured Claimant.
An insured shall notify the Company promptly in writing (i) in case of any litigation as set forth in 4(a) below, (ii) in case knowledge shall come to an 
insured hereunder of any claim of title or interest which is adverse to the title to the estate or interest or the lien of the insured mortgage, as insured, 
and which might cause loss or damage for which the Company may be liable by virtue of this policy, or (iii) if title to the estate or interest or the lien 
of the insured mortgage, as insured, is rejected as unmarketable.  If prompt notice shall not be given to the Company, then as to that insured all 
liability of the Company shall terminate with regard to the matter or matters for which prompt notice is required;  provided, however, that failure to
notify the Company shall in no case prejudice the rights of any insured under this policy unless the Company shall be prejudiced by the failure and 
then only to the extent of the prejudice.

4. Defense and Prosecution of Actions; Duty of Insured Claimant to Cooperate.
(a) Upon written request by an insured and subject to the options contained in Section 6 of these Conditions and Stipulations, the Company, at its 
own cost and without unreasonable delay, shall provide for the defense of such insured in litigation in which any third party asserts a claim adverse 
to the title or interest as insured, but only as to those stated causes of action alleging a defect, lien or encumbrance or other matter insured against 
by this policy.  The Company shall have the right to select counsel of its choice (subject to the right of such insured to object for reasonable cause) 
to represent the insured as to those stated causes of action and shall not be liable for and will not pay the fees of any other counsel.  The company 
will not pay any fees, costs or expenses incurred by an insured in the defense of those causes of action which allege matters not insured against by 
this policy.
(b) The Company shall have the right, at its own cost, to institute and prosecute any action or proceeding or to do any other act which in its opinion 
may be necessary or desirable to establish the title to the estate or interest or the lien of the insured mortgage, as insured, or to prevent or reduce 
loss or damage to an insured.  The Company may take any appropriate action under the terms of this policy, whether or not it shall be liable 
hereunder, and shall not thereby concede liability or waive any provision of this policy.  If the Company shall exercise its rights under this 
paragraph, it shall do so diligently.
(c) Whenever the Company shall have brought an action or interposed a defense as required or permitted by the provisions of this policy, the 
Company may pursue any litigation to final determination by a court of competent jurisdiction and expressly reserves the right, in its sole discretion, 
to appeal from any adverse judgment or order.
(d) In all cases where this policy permits or requires the Company to prosecute or provide for the defense of any action or proceeding, an insured 
shall secure to the Company the right to so prosecute or provide defense in the action or proceeding,  and all appeals therein, and permit the 
Company to use, at its option, the name of such insured for this purpose.  Whenever requested by the Company, an insured, at the Company's 
expense, shall give the Company all reasonable aid (i) in any action or proceeding, securing evidence, obtaining witnesses, prosecuting or 
defending the action or proceeding, or effecting settlement, and (ii) in any other lawful act which in the opinion of the Company may be necessary 
or desirable to establish the title to the estate or interest or the lien of the insured mortgage, as insured.  If the Company is prejudiced by the failure 
of an insured to furnish the required cooperation, the Company's obligations to such insured under the policy shall terminate, including any liability
or obligation to defend, prosecute, or continue any litigation, with regard to the matter or matters requiring such cooperation.

5. Proof of Loss or Damage.
In addition to and after the notices required under Section 3 of these Conditions and Stipulations have been provided the Company, a proof of loss 
or damage signed and sworn to by each insured claimant shall be furnished to the Company within 90 days after the insured claimant shall 
ascertain the facts giving rise to the loss or damage.  The proof of loss or damage shall describe the defect in, or lien or encumbrance on the title,
or other matter insured against by this policy which constitutes the basis of loss or damage and shall state, to the extent possible, the basis of 
calculating the amount of the loss or damage.  If the Company is prejudiced by the failure of an insured claimant to provide the required proof of 
loss or damage, the Company's obligations to such insured under the policy shall terminate, including any liability or obligation to defend, 
prosecute, or continue any litigation, with regard to the matter or matters requiring such proof of loss or damage.
In addition, an insured claimant may reasonably be required to submit to examination under oath by any authorized representative of the Company 
and shall produce for examination, inspection and copying, at such reasonable times and places as may be designated by any authorized 
representative of the Company, all records, books, ledgers, checks, correspondence and memoranda, whether bearing a date before or after Date 
of Policy, which reasonably pertain to the loss or damage. Further, if requested by any authorized representative of the Company, the insured 
claimant shall grant its permission, in writing, for any authorized representative of the Company to examine, inspect and copy all records, books, 
ledgers, checks, correspondence and memoranda in the custody or control of a third party, which reasonably pertain to the loss or damage.  All 
information designated as confidential by an insured claimant provided to the Company pursuant to this Section shall not be disclosed to others 
unless, in the reasonable judgment of the Company, it is necessary in the administration of the claim.  Failure of an insured claimant to submit for 
examination under oath, produce other reasonably requested information or grant permission to secure reasonably necessary information from 
third parties as required in this paragraph, unless prohibited by law or governmental regulation, shall terminate any liability of the Company under 
this policy as to that insured for that claim.

6. Options to Pay or Otherwise Settle Claims; Termination of Liability.
In case of a claim under this policy, the Company shall have the following additional options:
(a) To Pay or Tender Payment of the Amount of Insurance or to Purchase the Indebtedness.

(i) to pay or tender payment of the amount of insurance under this policy together with any costs, attorneys' fees and expenses incurred by the
insured claimant, which were authorized by the Company, up to the time of payment or tender of payment and which the Company is obligated to 
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pay; or
(ii) in case loss or damage is claimed under this policy by the owner of the indebtedness secured by the insured mortgage, to purchase the 

indebtedness secured by the insured mortgage for the amount owning thereon together with any costs, attorneys' fees and expenses incurred by 
the insured claimant which were authorized by the Company up to the time of purchase and which the Company is obligated to pay.
If the Company offers to purchase the indebtedness as herein provided, the owner of the indebtedness shall transfer, assign, and convey the 
indebtedness and the insured mortgage, together with any collateral security, to the Company upon payment therefor.
Upon the exercise by the Company of the option provided for in paragraph a(i), all liability and obligations to the insured under this policy, other than 
to make the payment required in that paragraph, shall terminate, including any liability or obligation to defend, prosecute, or continue any litigation, 
and the policy shall be surrendered to the Company for cancellation.
Upon the exercise by the Company of the option provided for in paragraph a(ii) the Company's obligation to an insured Lender under this policy for 
the claimed loss or damage, other than the payment required to be made, shall terminate, including any liability or obligation to defend, prosecute 
or continue any litigation.
(b) To Pay or Otherwise Settle with Parties Other than the Insured or With the Insured Claimant.

(i) to pay or otherwise settle with other parties for or in the name of an insured claimant any claim insured against under this policy, together 
with any costs, attorneys' fees and expenses incurred by the insured claimant which were authorized by the Company up to the time of payment 
and which the Company is obligated to pay; or

(ii) to pay or otherwise settle with the insured claimant the loss or damage provided for under this policy, together with any costs, attorneys' fees 
and expenses incurred by the insured claimant which were authorized by the Company up to the time of payment and which the Company is 
obligated to pay.
Upon the exercise by the Company of either of the options provided for in paragraphs b(i) or b(ii), the Company's obligations to the insured under 
this policy for the claimed loss or damage, other than the payments required to be made, shall terminate, including any liability or obligation to 
defend, prosecute or continue any litigation.

7. Determination and Extent of Liability.
This policy is a contract of indemnity against actual monetary loss or damage sustained or incurred by the insured claimant who has suffered loss 
or damage by reason of matters insured against by this policy and only to the extent herein described.
(a) The liability of the Company under this policy to an insured lender shall not exceed the least of:

(i)  the Amount of Insurance stated in Schedule A, or, if applicable, the amount of insurance as defined in Section 2 (c) of these Conditions and 
Stipulations;

(ii) the amount of the unpaid principal indebtedness secured by the insured mortgage as limited or provided under Section 8 of these Conditions
and Stipulations or as reduced under Section 9 of theses Conditions and Stipulations, at the time the loss or damage insured against by this policy 
occurs, together with interest thereon; or

(iii)  the difference between the value of the insured estate or interest as insured and the value of the insured estate or interest subject to the 
defect, lien or encumbrance insured against by this policy.
(b)  In the event the insured lender has acquired the estate or interest in the manner described in Section 2(a) of these Conditions and Stipulations
or has conveyed the title, then the liability of the Company shall continue as set forth in Section 7(a) of these Conditions and Stipulations.
(c)  The liability of the Company under this policy to an insured owner of the estate or interest in the land described in Schedule A shall not exceed 
the least of:

(i)  the Amount of Insurance stated in Schedule A; or,
(ii)  the difference between the value of the insured estate or interest as insured and the value of the insured estate or interest subject to the 

defect, lien or encumbrance insured against by this policy.
(d)  The Company will pay only those costs, attorneys' fees and expenses incurred in accordance with Section 4 of these Conditions and 
Stipulations.

8. Limitation of Liability
(a)  If the Company establishes the title, or removes the alleged defect, lien or encumbrance, or cures the lack of a right of access to or from the 
land, or cures the claim of unmarketability of title, or otherwise establishes the lien of the insured mortgage, all as insured, in a reasonably diligent 
manner by any method, including litigation and the completion of any appeals therefrom, it shall have fully performed its obligations with respect to 
that matter and shall not be liable for any loss or damage caused thereby.
(b)  In the event of any litigation, including litigation by the Company or with the Company's consent, the Company shall have no liability for loss or 
damage until there has been a final determination by a court of competent jurisdiction, and disposition of all appeals therefrom,  adverse to the title, 
or, if applicable, to the lien of the insured mortgage, as insured.
(c)  The Company shall not be liable for loss or damage to any insured for liability voluntarily assumed by the insured in settling any claim or suit
without the prior written consent of the Company.
(d)  The Company shall not be liable to an insured lender for:  (i) any indebtedness created subsequent to Date of Policy except for advances made 
to protect the lien of the insured mortgage and secured thereby and reasonable amounts expended to prevent deterioration of improvements;  or (ii) 
construction loan advances made subsequent to Date of Policy, except construction loan advances made subsequent to Date of Policy for the 
purpose of financing in whole or in part the construction of an improvement to the land which at Date of Policy were secured by the insured 
mortgage and which the insured was and continued to be obligated to advance at and after Date of Policy.

9. Reduction of Insurance;  Reduction or Termination of Liability.
(a)  All payments under this policy, except payments made for costs, attorneys' fees and expenses, shall reduce the amount of insurance pro tanto.  
However, as to an insured lender, any payments made prior to the acquisition of title to the estate or interest as provided in Section 2(a) of these 
Conditions and Stipulations shall not reduce pro tanto the amount of insurance afforded under this policy as to any such insured, except to the 
extent that the payments reduce the amount of the indebtedness secured by the insured mortgage.
(b)  Payment in part by any person of the principal of the indebtedness, or any other obligation secured by the insured mortgage, or any voluntary 
partial satisfaction or release of the insured mortgage, to the extent of the payment, satisfaction or release, shall reduce the amount of insurance 
pro tanto.  The amount of insurance may thereafter be increased by accruing interest and advances made to protect the lien of the insured 
mortgage and secured thereby, with interest thereon, provided in no event shall the amount of insurance be greater than the Amount of Insurance 
stated in Schedule A.
(c) Payment in full by any person or the voluntary satisfaction or release of the insured mortgage shall terminate all liability of the Company to an
insured lender except as provided in Section 2(a) of these Conditions and Stipulations.

10. Liability Noncumulative.
It is expressly understood that the amount of insurance under this policy shall be reduced by any amount the Company may pay under any policy 
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insuring a mortgage to which exception is taken in Schedule B or to which the insured has agreed, assumed, or taken subject, or which is hereafter 
executed by an insured and which is a charge or lien on the estate or interest described or referred to in Schedule A, and the amount so paid shall 
be deemed a payment under this policy to the insured owner.
The provisions of this Section shall not apply to an insured lender, unless such insured acquires title to said estate or interest in satisfaction of the 
indebtedness secured by an insured mortgage.

11. Payment of Loss.
(a)  No payment shall be made without producing this policy for endorsement of the payment unless the policy has been lost or destroyed, in which 
case proof of loss or destruction shall be furnished to the satisfaction of the Company.
(b)  When liability and the extent of loss or damage has been definitely fixed in accordance with these Conditions and Stipulations, the loss or 
damage shall be payable within 30 days thereafter.

12. Subrogation Upon Payment or Settlement.
(a) The Company's Right of Subrogation
Whenever the Company shall have settled and paid a claim under this policy, all right of subrogation shall vest in the Company unaffected by any 
act of the insured claimant.
The Company shall be subrogated to and be entitled to all rights and remedies which the insured claimant would have had against any person or 
property in respect to the claim had this policy not been issued.  If requested by the Company, the insured claimant shall transfer to the Company 
all rights and remedies against any person or property necessary in order to perfect this right of subrogation.  The insured claimant shall permit the
Company to sue, compromise or settle in the name of the insured claimant and to use the name of the insured claimant in any transaction or 
litigation involving these rights or remedies.
If a payment on account of a claim does not fully cover the loss of the insured claimant, the Company shall be subrogated (i) as to an insured 
owner, to all rights and remedies in the proportion which the Company's payment bears to the whole amount of the loss;  and (ii) as to an insured 
lender, to all rights and remedies of the insured claimant after the insured claimant shall have recovered its principal, interest, and costs of 
collection.
If loss should result from any act of the insured claimant, as stated above, that act shall not void this policy, but the Company, in that event, shall be 
required to pay only that part of any losses insured against by this policy which shall exceed the amount, if any, lost to the Company by reason of 
the impairment by the insured claimant of the Company's right of subrogation.
(b)  The Insured's Rights and Limitations.
Notwithstanding the foregoing, the owner of the indebtedness secured by an insured mortgage, provided the priority of the lien of the insured 
mortgage or its enforceability is not affected, may release or substitute the personal liability of any debtor or guarantor, or extend or otherwise 
modify the terms of payment, or release a portion of the estate or interest from the lien of the insured mortgage, or release any collateral security 
for the indebtedness.
When the permitted acts of the insured claimant occur and the insured has knowledge of any claim of title or interest adverse to the title to the 
estate or interest or the priority or enforceability of the lien of an insured mortgage, as insured, the Company shall be required to pay only that part 
of any losses insured against by this policy which shall exceed the amount, if any, lost to the Company by reason of the impairment by the insured 
claimant of the Company's right of subrogation.
(c)  The Company's Rights Against Non-insured Obligors.
The Company's right of subrogation against non-insured obligors shall exist and shall include, without limitation, the rights of the insured to 
indemnities, guaranties, other policies of insurance or bonds, notwithstanding any terms or conditions contained in those instruments which provide 
for subrogation rights by reason of this policy.
The Company's right of subrogation shall not be avoided by acquisition of an insured mortgage by an obligor (except an obligor described in 
Section 1(a)(ii) of these Conditions and Stipulations) who acquires the insured mortgage as a result of an indemnity, guarantee, other policy of 
insurance, or bond and the obligor will not be an insured under this policy, notwithstanding Section 1(a)(i) of these Conditions and Stipulations.

13. Arbitration.
Unless prohibited by applicable law, either the Company or the insured may demand arbitration pursuant to the Title Insurance Arbitration Rules of 
the American Arbitration Association.  Arbitrable matters may include, but are not limited to, any controversy or claim between the Company and the 
insured arising out of or relating to this policy, any service of the Company in connection with its issuance or the breach of a policy provision or 
other obligation.  All arbitrable matters when the Amount of Insurance is $1,000,000 or less shall be arbitrated at the option of either the Company 
or the insured.  All arbitrable matters when the Amount of Insurance is in excess of $1,000,000 shall be arbitrated only when agreed to by both the 
Company and the insured.  Arbitration pursuant to this policy and under the Rules in effect on the date the demand for arbitration is made or, at the 
option of the insured, the Rules in effect at Date of Policy shall be binding upon the parties.  The award may include attorneys' fees only if the laws 
of the state in which the land is located permit a court to award attorneys' fees to a prevailing party.  Judgment upon the award rendered by the 
Arbitrator(s) may be entered in any court having jurisdiction thereof.
The law of the situs of the land shall apply to an arbitration under the Title Insurance Arbitration Rules.
A copy of the Rules may be obtained from the Company upon request.

14. Liability Limited to This Policy;  Policy Entire Contract.
(a)  This policy together with all endorsements, if any, attached hereto by the Company is the entire policy and contract between the insured and 
the Company.  In interpreting any provision of this policy, this policy shall be construed as a whole.
(b)  Any claim of loss or damage, whether or not based on negligence, and which arises out of the status of the lien of the insured mortgage or of 
the title to the estate or interest covered hereby or by any action asserting such claim, shall be restricted to this policy.
(c)  No amendment of or endorsement to this policy can be made except by a writing endorsed hereon or attached hereto signed by either the 
President, a Vice President, the Secretary, an Assistant Secretary, or validating officer or authorized signatory of the Company.

15. Severability.
In the event any provision of the policy is held invalid or unenforceable under applicable law, the policy shall be deemed not to include that 
provision and all other provisions shall remain in full force and effect.

16. Notices, Where Sent.
All notices required to be given the Company and any statement in writing required to be furnished the Company shall include the number of this 
policy and shall be addressed to the Company at P.O. Box 2029, Houston, Texas 77252-2029, and identify this policy by its printed policy serial 
number which appears on the bottom of the front of the first page of this policy.
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File No.: 17000300110 Policy No.: O-2922-000017460

Amount of Insurance: $5,523,602.00 Premium: $4,972.00

Date of Policy: July 06, 2017 at 8:00 AM

1.  Name of Insured:

City of National City, National City Joint Powers Financing Authority, Banc of America Public Capital Corp, in its 
capacity as Series A  Assignee and Servicer, and Banc of America Leasing & Capital, LLC, in its capacity as Series B 
Assignee, pursuant to that certain Assignment Agreement shown as exception 18, of Schedule B, Part II, as their 
respective interest may appear of record.

2.  The estate or interest in the land which is covered by this policy is:

A Fee as to Parcel A through G inclusive, and Easement more particularly described below as to Parcel H.

And

A Leasehold Estate created by that certain document entitled "Facilities Lease" for the terms and upon the
conditions as contained therein dated as of July 1, 2017, executed by and between City of National City, as lessor
and National City Joint Powers Financing Authority, as lessee, recorded July 7, 2017, as instrument /File No.
2017-0306668, of Official Records;

The interest of National City Joint Powers Financing Authority under said Facilities Lease has been assigned to 
Banc of America Public Capital Corp, in its capacity as Series A Assignee and Servicer, and Banc of America
Leasing & Capital, LLC, in its capacity as Series B Assignee, pursuant to that certain Assignment
Agreement recorded July 7, 2017, as instrument /File No. 2017-0306670, of Official Records;

And

A Sub-Leasehold Estate created by that certain "Facilities Sublease" for the terms and upon the conditions as 
contained therein dated as of July 1, 2017, executed by and between National City Joint Powers Financing Authority, 
as lessor and City of National City, recorded July 7, 2017, as instrument /File No. 2017-0306669, of Official 
Records;

The interest of National City Joint Powers Financing Authority under said Facilities Sublease has been assigned to 
Banc of America Public Capital Corp, in its capacity as Series A Assignee and Servicer, and Banc of America
Leasing & Capital, LLC, in its capacity as Series B Assignee, pursuant to that certain Assignment
Agreement recorded July 7, 2017, as instrument /File No. 2017-0306670, of Official Records;

3.  Title to the estate or interest in the land is vested in:

City of National City as to the Fee, Easement and Subleasehold Estates.

Banc of America Public Capital Corp, in its capacity as Series A Assignee, and Banc of America Leasing & Capital,
LLC, in its capacity as Series B Assignee as to the Leasehold Estate. 

CLTA STANDARD COVERAGE POLICY
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4.  The land referred to in this policy is described as follows:

The land referred to herein is situated in the State of California, County of San Diego, City of National City and 
described as follows:

PARCEL A:  APN:  560-013-07-00 and 560-013-08-00

PARCEL(S) 1 AND 2 OF PARCEL MAP NO. 4027, IN THE CITY OF NATIONAL CITY, COUNTY OF SAN DIEGO, 
STATE OF CALIFORNIA, FILED IN THE OFFICE OF THE COUNTY RECORDER OF SAN DIEGO COUNTY 
AUGUST 21, 1975 AS FILE NO. 75-224074 OF OFFICIAL, RECORDS.

PARCEL B:  APN:  560-013-02-00

THE WEST 33-1/3 FEET OF LOTS 7 TO 10, INCLUSIVE, IN BLOCK 13 OF THE CITY OF NATIONAL CITY, COUNTY 
OF SAN DIEGO, STATE OF CALIFORNIA, ACCORDING TO MAP NO. 348, FILED IN THE OFFICE OF THE 
COUNTY RECORDER OF SAN DIEGO COUNTY, OCTOBER 2, 1882.

PARCEL C:  APN:  560-013-03-00

THE WESTERLY 33 1/3 FEET OF THE EASTERLY 66 2/3 FEET OF LOTS 7 TO 10 INCLUSIVE IN BLOCK 13 OF 
NATIONAL CITY, IN THE CITY OF NATIONAL CITY, COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, 
ACCORDING TO THE MAP THEREOF NO. 348 FILED IN THE OFFICE OF THE COUNTY RECORDER OF SAN 
DIEGO COUNTY, OCTOBER 2, 1882.

PARCEL D:  APN:  560-013-04-00

THE EASTERLY 33 1/3 FEET OF LOTS 7, 8, 9 AND 10 OF BLOCK 13 OF NATIONAL CITY, IN THE CITY OF 
NATIONAL CITY, COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, ACCORDING TO THE MAP THEREOF NO. 
348 FILED IN THE OFFICE OF THE COUNTY RECORDER OF SAN DIEGO COUNTY, OCTOBER 2, 1882.

PARCEL E:  APN:  560-013-05-00

THE SOUTHERLY 100 FEET OF LOT 11 AND THE SOUTHERLY 100 FEET OF THE WESTERLY EIGHT AND ONE-
THIRD FEET OF LOT 12 EN BLOCK 13 OF NATIONAL CITY, IN THE CITY OF NATIONAL CITY, COUNTY OF SAN 
DIEGO, STATE OF CALIFORNIA, ACCORDING TO THE MAP THEREOF NO. 348 FILED IN THE OFFICE OF THE 
COUNTY RECORDER OF SAN DIEGO COUNTY, OCTOBER 2, 1882.

PARCEL F:  APN:  560-013-06-00

LOTS 13 THROUGH 17 IN BLOCK 13 OF NATIONAL CITY, IN THE CITY OF NATIONAL CITY, COUNTY OF SAN 
DIEGO, STATE OF CALIFORNIA, ACCORDING TO THE MAP THEREOF NO. 348 FILED IN THE OFFICE OF THE 
COUNTY RECORDER OF SAN DIEGO COUNTY, OCTOBER 2, 1882.

PARCEL G:  APN:  560-013-09-00

LOT 6, THE NORTH 25 FEET OF LOTS 11 AND 12 AND THE EAST 16 2/3 FEET OF SOUTH 100 FEET OF LOT 12, 
ALL IN BLOCK 13 OF NATIONAL CITY, IN THE CITY OF NATIONAL CITY, COUNTY OF SAN DIEGO, STATE OF 
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CALIFORNIA, ACCORDING TO THE MAP THEREOF NO. 348 FILED IN THE OFFICE OF THE COUNTY 
RECORDER OF SAN DIEGO COUNTY, OCTOBER 2, 1882.
PARCEL H:

A. PERMANENT EASEMENT AND RIGHT-OF-WAY TO CONSTRUCT, RECONSTRUCT, MAINTAIN, OPERATE AND 
REPAIR AN UNDERGROUND EMERGENCY GENERATOR FUEL TANK, DESCRIBED AS FOLLOWS:

ALL THAT PORTION OF 12TH STREET, LYING NORTHERLY OF BLOCK 13 OF MAP NUMBER 348, IN THE CITY 
OF NATIONAL CITY, COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWESTERLY CORNER OF SAID BLOCK 13, BEING ALSO THE NORTHWESTERLY 
CORNER OF PARCEL 1 OF PARCEL MAP NUMBER 4027; THENCE EASTERLY, ALONG THE NORTHERLY LINE 
OF PARCEL MAP NUMBER 4027; THENCE EASTERLY, ALONG THE NORTHERLY LINE OF SAID PARCEL 1.75 
FEET TO THE TRUE POINT OF BEGINNING; THENCE CONTINUING EASTERLY ALONG SAID NORTHERLY LINE, 
EIGHT FEET; THENCE LEAVING SAID NORTHERLY LINE, AT RIGHT ANGLES, NORTH SIX FEET; THENCE 
WESTERLY, PARALLEL WITH THE NORTHERLY LINE OF SAID PARCEL 1, EIGHT FEET; THENCE AT RIGHT 
ANGLES, SOUTH, SIX FEET TO THE TRUE POINT OF BEGINNING, CONTAINING 48 SQUARE FEET.

APN:  560-013-07-00 ;   560-013-08-00;   560-013-020-00;   560-013-03-00;       560-013-04-00;  560-013-05-00;   
560-013-06-00;   560-013-09-00

(End of Legal Description)
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File No.:  17000300110 Policy No.:  O-2922-000017460

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) 
which arise by reason of:

1.

2.

3.

4.

5.

6.

Taxes or assessments which are not shown as existing liens by the records of the taxing authority that levies taxes 
or assessments on real property or by the public records.

Proceeding by a public agency which may result in taxes or assessments, or notices of such proceedings, whether 
or not shown by the records of such agency or by the public records.

Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by 
an inspection of the land or by making inquiry of persons in possession thereof.

Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or other facts which a correct survey 
would disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in acts authorizing the issuance thereof; 
(c) water rights, claims or title to water, whether or not the matters excepted under (a), (b) or (c) are shown by the 
public records.

Any lien or right to a lien for services, labor or material not shown by the public records.

CLTA STANDARD COVERAGE POLICY
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Taxes:

A.

B.

C.

D.

Property taxes, which are a lien not yet due and payable, including any assessments collected with taxes, to be 
levied for the fiscal year 2017 - 2018.

General and special city and/or county taxes, bonds or assessments which may become due on said land, if and 
when title to said land is no longer vested in a government or quasi-governmental agency.  Tax parcel(s) for said 
land are currently shown as 560-013-07-00;  560-013-08-00;  560-013-02-00;  560-013-03-00;  560-013-04-00;  
560-013-05-00;  560-013-06-00 and 560-013-09-00.

Assessments, if any, for Community Facilities Districts or a Mello-Roos District affecting said land which may exist 
by virtue of assessment maps or notices filed by said districts.  Said assessments are collected with the County 
Taxes.

The lien of supplemental taxes, if any, assessed pursuant to the provisions of Chapter 3.5 (commencing with 
Section 75) of the revenue and taxation code of the State of California.

Exceptions:

1.

2.

3.

4.

5.

6.

Rights of the public in and to any portion of the property herein described lying within roads, streets or highways.

Easements and rights of way for road and public utilities and incidental purposes, over, under, along and across 
those easement parcels herein described, as conveyed and reserved by various deeds of record.

An easement for street and rights incidental thereto in favor of City of National City as set forth in a document 
recorded December 21, 1922, in Book 920, Page 150 a portion of the herein described land.

Said matter affects:  Parcel G.

An easement for public utilities, appurtenances, ingress, egress and rights incidental thereto in favor of the San 
Diego Gas and Electric Company as set forth in a document recorded October 8, 1974 as Instr. # 74-269956, of 
Official Records, affects a portion of the herein described land.

Said matter affects:  Parcel F.

The effect of instruments declaring said land to be within the National City Downtown Redevelopment Project 
Redevelopment Plan, and that redevelopment proceedings have been instituted under Sections 33020 and 33071 
of the California Community Redevelopment Law, recorded December 4, 1981 as Instr. # 81-381663, Instr. # 
81-381664 and Instr. # 81-381665; December 9, 1981 as Instr. # 81-386833 and recorded December 18, 1992 
as Instr. # 1992-0812909, July 19, 1995 as Instr. # 1995-0306927 and recorded September 13, 2007 as Instr. # 
2007-0602599, all of Official Records. 

Reference is hereby made to said documents for full particulars.

An easement for the permanent right at any time, or from time to time, pursuant to any franchise or renewal 
thereof, for and on behalf of Cox Cable Company and Pacific Bell for maintenance or existing cable and telephone 
facilities and rights incidental thereto in favor of the City of National City as set forth in a document recorded 
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7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

January 15, 1992 as Instr. # 1992-0022228 and January 15, 1992 as Instr. # 1992-0022229, both of Official 
Records, affects a portion of the herein described land.

Said matter affects:  Parcel G.

An easement for public utilities, appurtenances, ingress, egress and rights incidental thereto in favor of the San 
Diego Gas and Electric Company as set forth in a document recorded June 18, 1992 as Instr. # 192-0378901, of 
Official Records, affects a portion of the herein described land.

The exact location of the easement is not disclosed by the instrument.

Said matter affects:  Parcel A.

An easement for public utilities, appurtenances, ingress, egress and rights incidental thereto in favor of the San 
Diego Gas and Electric Company as set forth in a document recorded June 18, 1992 as Instr. # 1992-0378911, of 
Official Records, affects a portion of the herein described land.

The exact location of the easement is not disclosed by the instrument.

Said matter affects:  Parcel A.

Intentionally deleted.

Intentionally deleted.

Intentionally deleted.

Intentionally deleted.

Intentionally deleted.

Intentionally deleted.

Intentionally deleted.

Terms and Conditions as contained in that certain document entitled “Facilities Lease” dated as of July 1, 2017, 
executed by and between City of National City, as lessor and National City Joint Powers Financing Authority, as 
lessee, recorded July 7, 2017, as instrument /File No. 2017-0306668, of Official Records.

Terms and Conditions as contained in that certain document entitled “Facilities Sublease” dated as of July 1, 2017, 
executed by and between National City Joint Powers Financing Authority, as lessor and City of National City, 
recorded July 7, 2017, as instrument /File No. 2017-0306669, of Official Records.

Terms and Conditions as contained in that certain document entitled “Assignment Agreement” dated as of July 1, 
2017, by and between National City Joint Powers Financing Authority and Banc of America Public Capital Corp, as 
Series A  Assignee and Servicer, and Banc of America Leasing & Capital, LLC, as Series B Assignee, 
recorded July 7, 2017, as instrument /File No. 2017-0306670, of Official Records.

Failure to comply with the terms, conditions and provisions of the leases referred shown in Schedule A.
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(End of Exceptions)
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CLTA 110.0 DELETION OF ARBITRATION ENDORSEMENT
ATTACHED TO POLICY NUMBER O-2922-000017460

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 17000300110 Charge:  $0.00

This policy is amended by deleting therefrom Section 13 of the Conditions, relating to arbitration, is hereby deleted in its
entirety. 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of 
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of 
the policy and of any prior endorsements.

Date:  July 06, 2017

Signed under seal for the Company, but this Endorsement is to be valid only when it bears an authorized counter-
signature.

Countersigned by:

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company. 

Endorsement
Serial No. E-9936-196099153

File No. 17000300110 / Policy Number:  O-2922-000017460
Page 1 of 1



CLTA 116.2 ENDORSEMENT
ATTACHED TO POLICY NUMBER O-2922-000017460

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 17000300110 Charge:  $475.00

The Company insures against loss or damage sustained by reason of the failure of a Police Station known as 1200 
National City Boulevard, National City, CA to be located on the land at the Date of the Policy. 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of 
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of 
the policy and of any prior endorsements.

Date:  July 06, 2017

Signed under seal for the Company, but this Endorsement is to be valid only when it bears an authorized counter-
signature.

Countersigned by:

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company. 

Endorsement
Serial No. E-9936-733884674

File No. 17000300110 / Policy Number:  O-2922-000017460
Page 1 of 1



ENDORSEMENT 39-06 POLICY AUTHENTICATION
ATTACHED TO POLICY NUMBER O-2922-000017460

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 17000300110 Charge:  $0.00

When the policy is issued by the Company with a policy number and Date of Policy, the Company will not deny liability 
under the policy or any endorsements issued with the policy solely on the grounds that the policy or endorsements were 
issued electronically or lack signatures in accordance with the Conditions.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of 
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of 
the policy and of any prior endorsements.

Countersigned by:

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company. 

Endorsement
Serial No. E-9146-564728760

Copyright 2013 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.
File No. 17000300110 / Policy Number:  O-2922-000017460
ALTA Endorsement 39-06 Policy Authentication Adopted 4-02-13
Page 1 of 1



CLTA FORM 103.11-06 ACCESS AND ENTRY – OWNER OR LOAN POLICY
ATTACHED TO POLICY NUMBER O-2922-000017460

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 17000300110 Charge: $50.00

The Company insures against loss or damage sustained by the Insured if, at Date of Policy: (i) the Land does not abut 
and have both actual vehicular and pedestrian access to and from East 12th Street (the "Street"), (ii) the Street is not 
physically open and publicly maintained, or (iii) the Insured has no right to use existing curb cuts or entries along that 
portion of the Street abutting the Land.

This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and 
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of 
this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of 
the policy and of any prior endorsements.

Dated:  July 06, 2017

Signed under seal for the Company, but this endorsement is to be valid only when it bears an authorized countersignature.

Countersigned by:

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company.

Endorsement
Serial No. E-2808-257565385

© California Land Title Association.  All rights reserved. 
The use of this Form is restricted to CLTA subscribers in good standing 
as of the date of use.  All other uses are prohibited.  
Reprinted under license or express permission from the California Land 
Title Association

© American Land Title Association.  All rights reserved. 
The use of this Form is restricted to ALTA subscribers in good standing 
as of the date of use.  All other uses are prohibited.  
Reprinted under license or express permission from the American Land 
Title Association 

File No.: 17000300110 / Policy Number:  O-2922-000017460
STG CLTA Form 103.11-06 (ALTA 17-06) Access and Entry – Owner or Loan Policy (06-17-06)
Page 1 of 1



ALTA ENDORSEMENT 8.2-06 (COMMERCIAL ENVIRONMENT PROTECTION LIEN)
ATTACHED TO POLICY NUMBER O-2922-000017460

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 17000300110 Charge:  $100.00

The Company insures against loss or damage sustained by the Insured by reason of an environmental protection lien 
that, at Date of Policy, is recorded in the Public Records or filed in the records of the clerk of the United States district
court for the district in which the Land is located, unless the environmental protection lien is set forth as an exception in
Schedule B.

This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and 
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of 
this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of 
the policy and of any prior endorsements.

Countersigned by:

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company. 

Endorsement
Serial No. E-9385-569187040

Copyright 2006-2009 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.
File No. 17000300110 / Policy Number:  O-2922-000017460
ALTA Endorsement 8.2-06 (Commercial Environmental Protection Lien) Adopted 10/16/08
Page 1 of 1



ALTA ENDORSEMENT 9.2-06 (COVENANTS, CONDITIONS AND RESTRICTIONS – IMPROVED 
LAND – OWNER'S POLICY)
ATTACHED TO POLICY NUMBER O-2922-000017460

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No: 17000300110 Charge:  $500.00

1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this endorsement; and the Exclusions from 
Coverage, the Exceptions from Coverage contained in Schedule B, and the Conditions in the policy.

2. For the purposes of this endorsement only:

a. “Covenant” means a covenant, condition, limitation or restriction in a document or instrument in effect at Date of Policy.

b. “Improvement” means a building, structure located on the surface of the Land, road, walkway, driveway, or curb, affixed to the 
Land at Date of Policy and that by law constitutes real property, but excluding any crops, landscaping, lawn, shrubbery, or 
trees.

3. The Company insures against loss or damage sustained by the Insured by reason of:

a. A violation on the Land at Date of Policy of an enforceable Covenant, unless an exception in Schedule B of the policy identifies 
the violation.

b. Enforced removal of an Improvement as a result of a violation, at Date of Policy, of a building setback line shown on a plat of 
subdivision recorded or filed in the Public Records, unless an exception in Schedule B of the policy identifies the violation; or

c. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable Covenant relating to environmental 
protection describing any part of the Land and referring to that Covenant, but only to the extent of the violation of the Covenant 
referred to in that notice, unless an exception in Schedule B of the policy identifies the notice of the violation.

4. This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys' fees, or expenses) 
resulting from:

a. any Covenant contained in an instrument creating a lease;
b. any Covenant relating to obligations of any type to perform maintenance, repair, or remediation on the Land; or
c. except as provided in Section 3.c., any Covenant relating to environmental protection of any kind or nature, including 

hazardous or toxic matters, conditions, or substances.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and provisions of 
the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance. To the extent a 
provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement 
controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.

Countersigned by:

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company. 

Endorsement
Serial No. E-9180-199672112

Copyright 2006-2012 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.
File No. 17000300110 / Policy Number:  O-2922-000017460
ALTA Endorsement 9.2-06 (Covenants, Conditions and Restrictions – Improved Land – Owner's Policy)
Revised 04-02-12
Page 1 of 1



ALTA ENDORSEMENT 13-06 (LEASEHOLD – OWNER'S)
ATTACHED TO POLICY NUMBER O-2922-000017460

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 17000300110 Charge:  $100.00

1. As used in this endorsement, the following terms shall mean:

a. "Evicted" or "Eviction": (a) the lawful deprivation, in whole or in part, of the right of possession insured by this policy,
contrary to the terms of the Lease or (b) the lawful prevention of the use of the Land or the Tenant Leasehold 
Improvements for the purposes permitted by the Lease, in either case as a result of a matter covered by this policy.

b. "Lease": the lease agreement described in Schedule A.

c. "Leasehold Estate": the right of possession for the Lease Term.

d. "Lease Term": the duration of the Leasehold Estate, including any renewal or extended term if a valid option to 
renew or extend is contained in the Lease.

e. "Personal Property": chattels located on the Land and property that, because of their character and manner of 
affixation to the Land, can be severed from the Land without causing appreciable damage to themselves or to the 
Land to which they are affixed.

f. "Remaining Lease Term": the portion of the Lease Term remaining after the Insured has been Evicted as a result 
of a matter covered by this policy.

g. "Tenant Leasehold Improvements": Those improvements, including landscaping, required or permitted to be built 
on the Land by the Lease that have been built at the Insured's expense or in which the Insured has an interest 
greater than the right to possession during the Lease Term.

2. Valuation of Estate or Interest Insured:

If in computing loss or damage it becomes necessary to value the Title as the result of a covered matter that results in an 
Eviction of the Tenant, then that value shall consist of the value for the Remaining Lease Term of the Leasehold Estate and 
any Tenant Leasehold Improvements existing on the date of the Eviction.  The Insured Claimant shall have the right to 
have the Leasehold Estate and the Tenant Leasehold Improvements valued either as a whole or separately.  In either 
event, this determination of value shall take into account rent no longer required to be paid for the Remaining Lease Term.

3. Additional items of loss covered by this endorsement:

If the Insured is Evicted, the following items of loss, if applicable, shall be included in computing loss or damage incurred 
by the Insured, but not to the extent that the same are included in the valuation of the Title.

a. The reasonable cost of removing and relocating any Personal Property that the Insured has the right to remove 
and relocate, situated on the Land at the time of Eviction, the cost of transportation of that Personal Property for 
the initial one hundred miles incurred in connection with the relocation, and the reasonable cost of repairing the 
Personal Property damaged by reason of the removal and relocation.

b. Rent or damages for use and occupancy of the Land prior to the Eviction that the Insured as owner of the 
Leasehold Estate may be obligated to pay to any person having paramount title to that of the lessor in the Lease.

Copyright 2006-2009 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.
File No. 17000300110 / Policy Number:  O-2922-000017460
ALTA Endorsement 13-06 (Leasehold – Owner's) (6/17/06)
Page 1 of 2



c. The amount of rent that, by the terms of the Lease, the Insured must continue to pay to the lessor after Eviction 
with respect to the portion of the Leasehold Estate and Tenant Leasehold Improvements from which the Insured 
has been Evicted.

d. The fair market value, at the time of the Eviction, of the estate or interest of the Insured in any lease or sublease 
made by Tenant as lessor of all or part of the Leasehold Estate or the Tenant Leasehold Improvements.

e. Damages that the Insured is obligated to pay to lessees or sublessees on account of the breach of any lease or 
sublease made by the Tenant as lessor of all or part of the Leasehold Estate or the Tenant Leasehold
Improvements caused by the Eviction.

f. Reasonable costs incurred by the Insured to secure a replacement leasehold equivalent to the Leasehold Estate.

g. If Tenant Leasehold Improvements are not substantially completed at the time of Eviction, the actual cost incurred 
by the Insured, less the salvage value, for the Tenant Leasehold Improvements up to the time of Eviction.  Those 
costs include costs incurred to obtain land use, zoning, building and occupancy permits, architectural and 
engineering fees, construction management fees, costs of environmental testing and reviews, and landscaping 
costs.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of 
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of 
the policy and of any prior endorsements.

Countersigned by:

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company. 

Endorsement
Serial No. E-9345-972945477

Copyright 2006-2009 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.
File No. 17000300110 / Policy Number:  O-2922-000017460
ALTA Endorsement 13-06 (Leasehold – Owner's) (6/17/06)
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CITY OF NATIONAL CITY  

2017 LEASE FINANCING 

WRITTEN REQUEST OF THE CITY  

July 6, 2017 

To: Banc of America Public Capital Corp  

Re: CITY OF NATIONAL CITY 2017 LEASE FINANCING 

I, Leslie Deese, City Manager of the City of National City (the “City”) hereby authorize 

and request that you pay the Related Project Costs identified below to the named firms and 

corporations for costs incurred incident to the execution and delivery of the Facilities Lease, 

dated as of July 1, 2017 (the “Facilities Lease”), by and between the City and National City Joint 

Powers Financing Authority, a joint exercise of powers authority organized and existing under 

the laws of the State of California (the “Authority”); the Facilities Sublease, dated as of July 1, 

2017 (the “Facilities Sublease”), by and between the City and the Authority; the Assignment 

Agreement, dated as of July 1, 2017, by and among the Authority  and Banc of America Public 

Capital Corp and Banc of America Leasing & Capital, LLC; and the related documents and 

instruments in connection with the above-referenced financing. Capitalized undefined terms used 

in this written request shall have the meanings ascribed thereto in the Facilities Sublease. 

Name of Payee Amount Purpose 

NHA Advisors, LLC $42,250.00 Municipal Advisor 

Hilltop Securities Inc. 14,000.00 Placement Agent 

Nossaman LLP 22,500.00 Special Counsel 

Stewart Title Guaranty Company 4,261.82 Title Company 

Nossaman LLP 1,380.90 CDIAC Fee 

City of National City    607.28 Expenses 

 

 

 

 





 

  

CITY OF NATIONAL CITY  

2017 LEASE FINANCING 

WRITTEN REQUEST OF THE CITY  

July 6, 2017 

To: Banc of America Leasing & Capital, LLC  

Re: CITY OF NATIONAL CITY 2017 LEASE FINANCING 

I, Leslie Deese, City Manager of the City of National City (the “City”) hereby authorize 

and request that you pay the Related Project Costs identified below to the named firms and 

corporations for costs incurred incident to the execution and delivery of the Facilities Lease, 

dated as of July 1, 2017 (the “Facilities Lease”), by and between the City and National City Joint 

Powers Financing Authority, a joint exercise of powers authority organized and existing under 

the laws of the State of California (the “Authority”); the Facilities Sublease, dated as of July 1, 

2017 (the “Facilities Sublease”), by and between the City and the Authority; the Assignment 

Agreement, dated as of July 1, 2017, by and among the Authority  and Banc of America Public 

Capital Corp and Banc of America Leasing & Capital, LLC; and the related documents and 

instruments in connection with the above-referenced financing. Capitalized undefined terms used 

in this written request shall have the meanings ascribed thereto in the Facilities Sublease. 

Name of Payee Amount Purpose 

NHA Advisors, LLC $17,500.00 Municipal Advisor 

Hilltop Securities Inc.     5,500.00 Placement Agent 

Nossaman LLP   10,000.00 Special Counsel 

Stewart Title Guaranty Company    2,060.18 Title Company 

City of National City        233.82 Expenses 

 

 

 

 





















































































 

 

  

 

 

 

 

 

 

 

 

 

MEMORANDUM 

 

To: Working Group 
  

From: Craig, Hill, Eric Scriven and Mike Meyer 
 

Date: July 5, 2017 
 

RE: 2017 Lease Financing (Energy Conservation Project) 

 $1,800,000 Taxable Clean Renewable Energy Bond Portion 

 $3,723,602 Tax-Exempt Portion 

  

 FLOW OF FUNDS CLOSING INSTRUCTIONS 
 

Pre-closing for the above-captioned issues is scheduled for 2:00pm, Wednesday, July 5, 2017 and will be 

conducted via Nossaman’s online deal room.  The closing will be conducted on Thursday, July 6, 2017 at 8:30am 

via conference call. Please use the following dial-in number: (415) 655-0277 for the closing of the 2017 Lease 

Financing.  

 

1. BOND PROCEEDS WIRE FROM BANC OF AMERICA TO THE CITY OF NATIONAL CITY 

On the morning of the closing, Banc of America (Banc of America Public Capital Corp and Banc of America Leasing 

& Capital, LLC) will send two wires to the City of National City: (1) $1,764,706.00, representing the bond proceeds 

for the Taxable CREB portion of the 2017 Lease Financing and (2) $3,638,602.00 for the Tax-Exempt portion of the 

2017 Lease Financing.  Those amounts are computed as follows: 

 

 Taxable CREBs Tax-Exempt Lease Total 

Par Amount of Bonds $1,800,000.00 $3,723,602.00 $5,523,602.00 

Less: Costs of Issuance ($35,294.00) ($85,000.00) ($120,294.00) 

Total Net Proceeds $1,764,706.00 $3,638,602.00 $5,403,308.00 

 

The wire instructions for the City of National City are as follows.   

 

MUFG Union Bank 

445 South Figueroa St, 8th Floor 

Los Angeles, CA  90071 

 

ABA: 122000496 

Acct:  2740031565 

 

 

 

 



NATIONAL CITY – 2017 LEASE FINANCING – CLOSING MEMORANDUM JULY 5, 2017 

  

 

PAGE 2  

 

2. COSTS OF ISSUANCE DISTRIBUTION 

Upon receipt of invoices by the various financing team participants, Banc of America will disburse funds directly 

to each participant as detailed in the amounts below. 

 

 Taxable CREBs Tax-Exempt Lease Total 

Bond Counsel – Nossaman LLP $10,000.00 $22,500.00 $32,500.00 

Municipal Advisor – NHA Advisors 17,500.00  42,250.00  59,750.00  

Placement Agent – Hilltop Securities 5,500.00  14,000.00  19,500.00  

Title Insurance – Stewart Title 2,060.18  4,261.82  6,322.00  

CDIAC Reimbursement – Nossaman 0.00 1,380.90 1,380.90 

City Expenses – City of National City 233.82 607.28  841.10  

Total $35,294.00  $85,000.00  $120,294.00  
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